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CEO Vision

Finnovating has built the first platform to connect the global

FinTech community to the rest of the world to reinvent the way of

innovating and doing business together.

We have realized that there is a need to understand the FinTech

sector much better. The problem is that there is no heterogeneity

of the data when we want to create a global comparative analysis by

region or country.

With this in mind, we wanted to solve this problem forever, and this

is why we launched our Finnovating Insights, where we were able

to create the most complete data base with data curated by our own

members. Today we have launched it by publishing the unique

FinTech Global Vision Report which you are about to discover. You

will discover general FinTech information of 75 countries.

​This report has the objective to simplify the complexity of the

FinTech sector today by analyzing, standardizing and comparing

some of the global information. Other reports on InsurTech and

PropTech will follow shortly.

​At Finnovating we invite you to be part of our platform to discover a

new and simple way to connect with the best ​innovation solutions

and the best companies to scale your business. Today we have active

businesses from ​more than 125 countries, creating millions of

connection & collaboration opportunities every single day.

Don’t miss this opportunity to be part of the largest community at

www.finnovating.com.

Rodrigo García de la Cruz, CEO Finnovating

This report has the 
objective to simplify 
the complexity of 
the FinTech sector 
by analyzing, 
standardizing and 
comparing the 
information of 75 
countries. 
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Finnovating is not just a data base as the information that we collect

and manage has been provided by our own members to be profiled

in order to find the best clients, partners and investors for them. And

we have information about what the companies are offering and

needing to connect in real time.

Using this data and our unique AI-algorithms allows us to reinvent

the way we connect companies. This is why, today the Finnovating

community reaches up to 41% of the total FinTech market share,

providing us immeasurable value and insights of the global

FinTech ecosystem that we want to share with the whole sector.

Report Design

Connect now and match with 50,000 FinTech & InsurTech
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How have we built this report?​

We put together the data from the Finnovating Platform,

collected in December 2022 of the 75 most active countries.

The research included three types of analysis:

▪ Number of active FinTech: this variable examines the

number of active FinTech in each country, regardless of

their nationality.

▪ Number of local FinTech: this variable examines the

number of active FinTech with headquarters in its own

country.

▪ Maturity Index: this index has been developed by

calculating the number of FinTech per 1 million inhabitants

in each country, giving us the information about how

mature every country is in terms of FinTech creation.

Resulting data was then organized into rankings, where we

selected the top companies that stand out both globally and

regionally. Just to point out that we have not included in the

analysis China and Russia, or those countries with a very small

size in terms of FinTech or habitants.

Connect now and match with 50,000 FinTech & InsurTech
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Executive Summary

As we can see, in the world there are differences regarding the

FinTech sector depending on the region. Here are the highlights of

this report:

• USA, UK and India take the global lead both in number of active

FinTech and local FinTech with HQ in the country.

• Estonia and Singapore stand out in the global raking as the

leaders in terms of number of active FinTech per 1M habitants.

• UK takes the lead in Europe as the top country with the largest

number of active FinTech in the European region, presenting a

great difference with the following countries in the ranking.

• Brazil, followed by Mexico and Colombia, takes the lead in

number of active FinTech in LATAM.

• Uruguay and Panama stand out in LATAM as the two countries

with the highest maturity index (number of FinTech per 1M

inhabitants).

• India, followed by Singapore and Israel, take the lead in

number of active FinTech in Asia.

• Singapore and Israel stand out in Asia as the two countries with

the highest maturity index (number of FinTech per 1M

inhabitants).

• Nigeria, followed by South Africa and Kenya, take the lead in

number of active FinTech in Africa.

• Botswana, followed by South Africa and Kenya, take the lead in

Africa as the countries with the highest maturity index.

• USA, followed by Canada and Australia, takes the lead in

number of active FinTech in the North America & Oceania

region.

• Canada, Australia, New Zealand and USA are the countries

with the highest maturity index in the North America & Oceania

region.

For more information or to be part of the next report contact

team@finnovating.com
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USA stands out as the country with most 
FinTech, with more than double than that 
of the UK, followed by India and Canada.

Source: Finnovating Platform, 
www.finnovating.com

TOP 10
Countries comparative

Comparative of the top 10 countries worldwide in number of active FinTech and local

FinTech companies operating.

Total number of active FinTech Total number of FinTech with
headquarters in the country
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Countries in number of active FinTech
TOP 20

Ranking of the top 20 countries worldwide in number of active FinTech, where USA, UK

and India take the lead.

These 20 countries 
together account for 
more than 50% of all 
FinTech companies in 
the world, with well-
represented regions 
including the USA, 
Europe, Latin America, 
and Asia.

Source: Finnovating Platform, 
www.finnovating.com
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TOP 20
Countries in number of local FinTech

Ranking of the top 20 countries worldwide in number of local FinTech operating, where

USA, UK, India, Canada & Spain take the lead.
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This graph shows the actual 
ability to create local FinTech 
companies, displaying only 
those with their headquarters 
in the country.

Source: Finnovating Platform, 
www.finnovating.com
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The most digital countries with more 
flexible regulations are the ones that 
generate more FinTech per capita, with 
prominent leadership of Estonia.  

Source: Finnovating Platform, 
www.finnovating.com

Countries in Maturity Index
TOP 20

Ranking of the top 20 countries worldwide in number of FinTech per 1M inhabitants,

where Estonia, Singapore and Switzerland take the lead.
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We could say that Europe is the FinTech factory of the world, followed 
by North America & Oceania, Asia, Latin America and Africa.

Source: Finnovating Platform, 
www.finnovating.com

GLOBAL

Ranking by Region

Ranking by region in number of active FinTech and number of local FinTech with

Headquarters in their countries.
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Countries in number of active FinTech

Ranking of the top 10 countries in number of active FinTech in the European region,

where UK, Germany and Spain take the lead.

EUROPE TOP 20

The top 5 in Europe is 
composed of the UK, 
Germany, Spain, 
France, and 
Switzerland.

Source: Finnovating Platform, 
www.finnovating.com
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Estonia is the top worldwide in FinTech 
per capita. In Europe, it is followed by 
Switzerland and Ireland.

Source: Finnovating Platform, 
www.finnovating.com

Countries in Maturity Index

Ranking of the top 20 countries in number of FinTech per 1M inhabitants in the

european region, where Estonia, Switzerland and Ireland take the lead.

EUROPE TOP 20
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Brazil, followed by 
Mexico and Colombia, 
takes the lead in 
number of active 
FinTech in LATAM.

Source: Finnovating Platform, 
www.finnovating.com

Countries in number of active FinTech

Ranking of the top 15 countries in number of active FinTech in the LATAM region, where

Brazil, Mexico and Colombia take the lead.

LATAM TOP 15

Connect now and match with 50,000 FinTech & InsurTech
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Countries in Maturity Index
LATAM TOP 10

Ranking of the top 10 countries in number of FinTech per 1M inhabitants in the LATAM 

region, where Uruguay, Panama and Chile take the lead.
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Uruguay, Panama and Chile are the
countries with most FinTech per capita in 
LATAM.

Source: Finnovating Platform, 
www.finnovating.com
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India is leading the 
number of FinTech 
companies in South 
and East Asia, 
excluding China.

Source: Finnovating Platform, 
www.finnovating.com

Countries in number of active FinTech

Ranking of the top 15 countries in number of active FinTech in Asia, where India,

Singapore and Israel take the lead.

ASIA TOP 15
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Countries in Maturity Index
ASIA TOP 15

Ranking of the top 15 countries in number of active FinTech per 1M inhabitants in Asia,

where Singapore, Israel and Hong Kong take the lead.
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Singapore, Israel, and Hong Kong are the 
top 3 countries with most FinTech per 
capita in Asia and the Middle East.

Source: Finnovating Platform, 
www.finnovating.com
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In Africa the top 3 
countries with active 
FinTech are Nigeria, 
South Africa and 
Kenya.

Source: Finnovating Platform, 
www.finnovating.com

Countries in number of active FinTech

Ranking of the top 15 countries in number of active FinTech in Africa, where Nigeria,

South Africa and Kenya take the lead.

AFRICA TOP 15
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Countries in Maturity Index
AFRICA TOP 15

Ranking of the top 15 countries in number of active FinTech per 1M inhabitants in Africa,

where Botswana, South Africa and Kenya take the lead.

South Africa, Bostwana and Kenya are the 
top 3 countries with most FinTech per 
capita in Africa.

Source: Finnovating Platform, 
www.finnovating.com
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Countries in number of active FinTech

Ranking of the top 10 countries in number of active FinTech in the North America &

Oceania regions.

NORTH AMERICA & OCEANIA TOP 10

Cayman Islands 28

Virgin Islands (British) 19

The Bahamas 14

Belize 13

Bermuda 12

Barbados 11

USA is the top country 
with active FinTech, 
not only at a global 
level but also in 
the North America & 
Oceania regions, 
followed by Canada & 
Australia.

Source: Finnovating Platform, 
www.finnovating.com
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Countries in Maturity Index
NORTH AMERICA & OCEANIA TOP 10

Ranking of the top countries in number of active FinTech per 1M inhabitants in the

North America & Oceania regions.

Canada, Australia, and New Zealand lead the number of FinTech 
companies per 1 million inhabitants in North America & Oceania. 

Source: Finnovating Platform, 
www.finnovating.com
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Finnovating is an AI-Matching Platform with the largest community that

connects all FinTech in the world with corporations and investors to

reinvent the way of innovating & doing business worldwide.

With members from 125 countries, the platform has created 1,000+

successful tech collaboration between corporations, 25,000+ business

connections and millions of interactions.

Finnovating Platform Figures

50,000+
x-Tech Startups

41%
market share

1,000+
innovation & collaboration
challenges launched with
1,500 applications

125
countries

30,000+
services offered
& requested

50+
average aplications
per challenge

Connect now and match with 50,000 FinTech & InsurTech
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Finnovating Platform

Challenges

*with a 90% success rate

50+
Average 

applications
per Challenge

100+
Challenges

every month

1,000
Challenges 
Launched
in 1 year

Services 
Marketplace

100+
Business
deals per

month

2,000+
Services

requested
per month

30,000+
Monthly services 

offered & 
requested

Connect now and match with 50,000 FinTech & InsurTech
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Join the 1st AI-Matching Platform
that connects the worldwide
FinTech Community

Discover & connect

More Info: team@finnovating.com
www.finnovating.com

AI Matching for FinTech

https://bit.ly/3keecoU
http://www.finnovating.com/
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